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- SWADESHI PROJECTS LIMITED

35, CHITTARANJAN AVENUE,

KOLKATA - 700012
CIN - L27109WB1982PLC034479

To
The Shareholders,
DIRECTORS REPORT

The Directdts of the Company have pleasure in presenting the 32" Annual Report together with the Audited
Statement of Accounts for the year ended 31% March 2014, '

—prg——

FINANCIAL RESULT
The working of the Company for the year under review as under ;-

Profit before Taxation Rs. 5,99421/-
Less: Provision for Income Tax Rs = 65,000/-
Income Tax for earlier year Rs.6,61,631/- Rs. 7.26631/)-
(Rs. 1,27,210/-)
Add: Deferred Tax Adiusted Rs. 8,632/-
(Rs. 1,18,578/-)
Less: Transferred to Reserve I'und Rs. 1.00.000/-
(Rs. 2,18,578/-)
Add: Balance brought forward from last year Rs. 1,95,06,421/-
Balance carmed o Balance Sheet .Rs. 1,92,87,843/-
DIVIDEND

The Directdrs do not recenmimend any Dividend for the year

DIRECTORS' RESPONSIBILITY STATEMENT

The Directors confirm @

1. That in the preparation cf the annual accounts for the financial year ended 31% March 2014 accounting
standards have been followed along with proper explanation relating to material departures.

2. That the Directors have selected such accounting policies and applied them consistently and made

judgements and estimales that are reasonable and prudent, so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the Profit of the Company for that
period. _

3. That the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 for safeguarding the Assets of
the Company and for preventing and detecting fraud and other irregularities.

4, That the Directors have prepared the Annual Accounts on a going concern basis.

COMPLIANCE CERTIFICATE N

In accordance with he prov.sions of Section 383A of the Companies Act, 1956 Compliance Certificate

obtained from a Secretary in whole time Praclice is annexed herewilh and forming a part of this report.

=pDIRECTOR
Sri Amit Kumar Saraf, Director of the Company, retire by rotation at their ensuing Annual General Meeting and
being eligible offer himeelf for re-appointment.

AUDITORS

The existing Auditors of the Company M/s. P.K. JHAWAR & CO., Chartered Accountants, has expressed
their unwillingness to be reappointed as their limit of Audit has exceeded and hence they are ineligible.
Members are requested to appoint an Auditor in the ensuing Annual General Meeting of the Company.

THANESH) PROJECTS LTD. For and cn behalf of the Board

Date: 30.08.2014 Director S/ID AMIT KUMAR SARAF

Place: Kolkata V-t _s/D SHIV NARESH SARAF |
Director
SID SUNITA DEVI SARAF ~
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P. K. Jhawar & Co.

Chartered Accountants

TO THE MEMBERS OF SWADESHI PROJECTS LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of Swadeshi Projects Limited (“the
Company”), which comprise the Balance Sheet as at 31% March, 2014, and the Statement of Profit
and lLoss and cash flow statement for the year then ended and a summary of significant
accounting policies and other explanatory information.

Yanagemenit’s Responsibility for the Finuncial Statements

The Company’s Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance of the Company in
accordance w1th accounting principles generally accepted in India, including the Accounting
Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the Act"”)
read with the General Circnlar 15/2013 dated 13t September, 2013 of the Ministry of Company
Affairs in respect of Scction 133 of the Companies Act, 2013. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the i nancial slaleinents that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the standards on auditing issued by the Institute of
Chartered Accourtants of India. These standards require that we comply# with ethical
requirements and plan and perform the audit to obtain rcasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risk of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order o design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and reasonabieness of the accounting estimates made by management as well as evaluating the
overall presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appraopriate to provide a basis for our audit opinion.

¥

Opinion

In cur opinion and to the best of our information and according to the explanations given to us,

the financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principies generally accepted in

India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at 313 March, 2014
and

b) in the case of the Statement of Profit and Losg, of the profit for the year ended on that date.

<) p ng ended on that date.

7A, Bentirck Street, 2nd Floor, Room No. 202, Kolkata - 700 001 /@) : 2243 0113, Mobile : 98310 85969

E-mail ; pk_jhawar@redifimail.com
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Report on Other Leg. L und Regulatory Reguirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“ the Order”) issued by the
Central Government of India in terms of Section 227{4A) of the Act, we give in the Annexure
a statement on the matters specified in paragraph 4 and 5 of the Order.

2. Asrequired by section 227(3) of the Act, we report that:

a) We have obiained all the information and explanations, which to the best of our
knowledge ard belief, were necessary for the purposes of our audit.
b} In our opinion, proper books of account as required by law have been kept by the
Company, so far as it appears from our examination of those books.
— ¢©) The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report arc in agreement with the books of account.
d} In our opinion, the Balance Sheet, Statement of Profit and Loss and the Cash Flow

"j? Statement conply with the Accounting Standards notified under the Act read with the
General Circular 15/2013 dated 13t September, 2013 of the Ministry of Company Affairs
in reScht of Section 133 of the Companies Act, 2013,
¢) On the basis of written representations received from the directors, as on 31% March,
2014, and taken on record by the Board of Directors, none of the directors is disqualified
as on 31st March, 2014 from being appointed as a director in terms of Section 274(1)(g) of
the Act.
W
Pramod Kumar Jhawar
Proprictor
Membership No, 55341
- For and on behalf of
P K JThawar & Co.
— Chartered Accountants
- F. R. No.322830F
Kolkata,
Rt -
30 August, 2014
i

74, Bentinck Street, 2nd Flooy, Room No. 202, Kolkata - 700 001 @ : 2243 0113, Mobiie : 98310 895968
£-mail : pk_jhawar@redifimail.com
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P K. Jhawar & Co.

Chartared Accountants

Annexure 1o the Independent Auditor’s Report
{Referred to in paragraph I under the heading “Report on Other Legal and Regulatory Requivements”
of otir report of even dute)

i) a) The Company has maintained proper records showing full particulars including  quantitative
details and situation of fixed assets.
b)  Fixed Assets of the company have been physically verified by the management which in our
opinien is reasonable having regard to the size of the Company and the nature of its fixed assets.
) Fixed asseis has not been disposed off by the Company during the year.

ii} The Company does not have any inventory and as such clauses ii) a) to 11) ¢) are not applicable.

iif) The Company has neither granted nor taken aiy loans, secured or unsecured, to/from Companies,
firms or other parties listed in the register maintained u/s 301of the Companies Act, 1956,
accordingly s b-clauses (1) {a) to (iii) (f) of the said order are not applicable to the company.
iv) In our opinion there ase adequate internal control procedures commensurate with the size of the
Company and the nature of its business, for the purchases of fixed assets & sale of services,
Furiher, on the basis of our examination of the books and records of the company, and according to
the information and explanations given to us, we have neither come across nor have we been
informed of any continuing failure to correct major weakness in the aforesaid internal control
procedures.
-
v) According to the information and explanations provided by the management, we are of apinion
that there have been no {ransactions that need to be entered into the register maintained under
Section 301 of the Act and hence clause {v) (b) is also not applicable.

vi) The Company has not accepted any deposit from public therefore, the provisions of Sections 58A
and SBAA of the Act and the companies (Acceptance of deposit) Rules, 1975 are not applicable to
the Company for the year,

vii) In our opinion, the Company’s present internal auclit system is commensurate.with its size and
nature of business,

viii) As the company has no manufacturing activities so the maltenance of cost records under clause
{d} of Sub-section (1) of Section 209 of the Act is not applicable to the Company.

~x)a)  According to the records of the Company, the Company is regular in depositing undisputed

statutory dues in respect of provident fund, investor education and protection fund, esmployecs’
stale insurance, income tax, sales tax, wealth tax, custom duty, excise duty, cess and other material
statutory dues as applicable to it with the appropriate authorities. According to the information
and explanations given tc us, there are no undisputed amounts payable in respect of income tax,
wealth thx, sales tax, customs duty and excise duty which were outstanding, at the year end for a
period of mory than six months from the date they became payable,

b}  According to the information and explanations given to us and the records of the Company
exanmined by us, there are no dues outstanding of sales tax, income tax, weaith tax, custom duty,
excise duty and wess vn account of any dispute.

x) The Company neither has accumulated losses as at 31t March, 2014 nor has incurred any cash
losses either Juring the financial year ended on that date or in the immediately preceding financial
year,

i} As per books and records maintained by the Company and according to the information and
explanations given to us, the Company did not have any borrowing from financial institutions and
banks and hence the clanse xi} is not applicable.

Contd..2

TA, Bemin:k Sirest, 2nd Floor, Room No. 202, Kolkata - 700 001 @ : 2243 0113, Mobile : 98310 95969
E-mail : pk_jhawar@radiffmail.com
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xii) According to the information and explanations given to us and based on the documents and
recordd produced to us, the Company has not granted Joans and advances on the basis of security
by way of pledge of shares, debentures and other securities.

xiti} In our opinion and according to the information and explanations given to us, the nature of
activities of the Compuny does not attract any special statute applicable to chit fund and aidhif
nmutual benetit fund/ societes.

xiv) Based on our examination of the records, we are of opinion that proper records have been
maintained of shares, securities and debentures for transactions and contracts and timely entries
have been made in those records. We also report that the Company has held the shares, securitics,
debentures and other securities in its own name.

xV) According to the intormation and explanations given to us and the records examined by us, the

) Company has not given any guarantees for louns taken by others from banks or financial
institutions,
“—y
e

xvi) The Company has not raised any term loans during the year.

- xvii}  We have been informed by the management that ne funds have been raised during the year and
hence clause xvii) is not applicable.

xviti)  The Company has not made any preferential allotment of shares to parties or companies covered in
the register m .intained under Section 301 of the Act.

xix) The Company did not have any outstanding debentures during the year,

xx) The Company has not raised any money through a public issue during the year, 5&

xxi} Based upon the audit procedures performed and the information and explanations given by the
management, we have neither come across any inslance of (raud on or by the Company during the
o ke

Pramod Kumar Jhawar
Proprictor
— — Membership No. 55341
For and on behalf of
P K Jhawar & Co.
Chartered Accountants
F. R. No.322830F
“ Kolkata,
! 30t August, 2014
~mp—

7A, Bentinck Street, 2nd Floor, Room Ne., 202, Kolkata - 700 001 {0 : 2243 0113, Maobile : 38310 95869
E-mall : pk_jhawar@rediffmail.com



SWADESHI PROJECTS LTD.

s

BALANCE SHEET AS AT 31ST MARCH 201

EQUITY AND LIABILITIES
| Shareholders' Funds

Share Capital

Reserves and Surplus

Non Current Liabilities
Other Long Term Liabilities

Current Liabilities
Short term borrowings
Other Current Liabilities

Total

ASSETS

N - Current Assets
Fwed Assets
Tangible Assets
Long term loans & advances
Non Current Investment
Deferred Tax Assets

Current Assets

Current investiment

Cash and Bank Balances

Short Term Loans and Advances
Other Current Assets

Taotal

Significant Accounting Policies
Notes on Financial Statements

TN - NN |

11
12
13
14

1
21020

20,00,000
2,43,12,535
2,63,12,535
1,74,614
47,55,956
1,16,416 48,72,372
3,13,59,521
28,66,311
70,704
1,05,51,177
11,244 1,34,99,436
1,35,00,000
11,34,993
6,27,032
25,98,060
1,78,60,085
3,13,59,521

20,00,000
2,44,31,113
2,64,31,113
1,74,614
55,358 55,358
2,66,61,085
2,386,074
70,704
1,0533,158
2,612 1,08,92,548
71,87,487
8,21,665
76,34,666
1,2,719
1,57,68,537
2,66,61,085

Accompanying notes form integral part of the financial statements.

Thi< is the Balance Sheet referred to in oor Report of even date.

- --u
WA=
e
PRAMOD KUMAR JHAWAR
Proprietor g
Membership No. 55341
For and on behalf of
P K Jhawar & Co.

Chartered Accountants
F. R. No.322830E

Kokata, = 0,03/Q oty
SWADESHI PROJECTS LYD.

Divectex

For and on behalf of the Board

Directors

SWADE®H! PROJECTS LTD.

Ao onen Sy
Dicédlot



/‘ SWADESHI PROJECTS LTD.
STATEMENT OF PROFTT AND LOSS FOR THE YEAR ENDED 31ST MARCH,2014
T
Notes . lhugggﬁ?ﬁm
Rs.
INCOME -
Income From Operations 15 10,23,877 13,76,398
Other Income 16 2,49123 78,80,842
Total 12,73,000 92 57,240
EXPENDITURE !
Finance cost 3,95,507 -
Other Expenses 17 1,45,179 2,70,043
Depreciation * 1,32,893 26,558
Total 6,73,579 2,96,601
PROFIT BEFORE TAX 599421 89,60,639
Less : Tax Expenses -
< Income Tax 65000 18,10,000
Deferred Tax 8,632 {3,074)
: Income Tamfor earlier years adjusted 6,631,631 -
PROFIT FOR THE YEAR (1,18,578) 71,47,565
Earning per Equity Share of Face Value of Rs.10 each
Basic and Diluted (in Rs.) N 18 (0.59) 27.04
Bignificant Accounting Policies 1
Notes on Financial Statements 2t0 20
Accompanying notes form intearal part of the financial statements.
This is the Statement of Profit & Loss referred to in our Report of even date.
\
v
PRAMOD KUMAR JHAWAR For and an behalf of the Board
Proprietor _
Membership No. 55341
For and on behaif of
P K Jhawar & Co. ’
Chartered Accountants -
F. R. No.322830F Directors
Kolkata, 30[03!10“{ .
SWADERH! PROIECTS LTI G TR g ireen e
%ﬁ/// Rroidr ¥ waovn Sl
D‘im qf:-.‘x‘;},‘,‘y. N



SWADESHI PROJECTS LTD.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°TMARCH 2014
HAnnexed to and forming part of the Accounts for the year ended 31% March 2014}

1. SIGNIF'CANT ACCOUNTING POLICIES

a.

SWADESMI PROJECTS LT, IWADEGN! PROJECTS L TD.

Basis of Preparation of Financial Statements

The Financial Statements have been prepared in accordance with generally accepted accounting
principles in India, under the Historical Cost Convention on accrual basis, the Accounting Standards
issued by the Institute of Chartered Accountants of India and the relevant provisions of the
Companies Act. 1956.

All Assets and Liabilities have been classified as current or non-current as per the Criteria Set out in
the Schedule VI to the Companies Act. 1956.

4
Tangible Fix-d Assels and Depreciation
Fixed Assets, are staled at acquisition cost, net of accumulated depreciation. The Cost Comprises of
purchase cost, borrowing costs if capitalization Criteria are met and other directly attributable cost of
bringing the assets to its working conditions for intended use. Depreciation has been provided on
WDV of Fixed Assets at the rates prescribed under schedule XiV to the Companies Act, 1956.

Impirment

lmpairent losses, if any, are recognized at each Balance Sheet date to determine whether there is
any indication of impairment of the carrying amount of the company’s fixed assets. The same is.
recognized and provided after estimating recoverable amount of that particular asset.

Investments
investments that are readily realizable and are intended to be held for not movre than one year from
the date are classified as current investments. Current Investments are carried at cost

Interest
Intcrest Income is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.
L 1
Recoguition of Income & Expenditure
Items of Inceme & Expenditure are recognized on accrual basis except g:rporat;on tax which is
recognized on payment basis.

Taxes on Income : .

Tax expeuse Comprises Current and deferred Tax. Current Income Tax is calculated in accordance
with Tax Laws applicable to the Current Financial Year, The deferred Tax Charge or Credit is
recognized using the Tax Rates and Tax Laws that have been enacted by the balance sheet date.
Where there are unabsorbed depreciation ar carry forward losses, deferred tax assets are
recognized only if there is virtual certainly of realization of such assets. Other deferred tax assets
are recagnized only to the extent there is reasonable certainly of realization in future. At each
Balaiice Sheet date, recognized and unrecognized deferred tax assets are reviewed.

Earnings per Share
Basic earnings per share is calculated by dividing the niet profit or loss for the period attributable to
Equity Shareholders by the weighted average number of equity shares outstanding during the
period.

Provision and Contingencies
A pruvision is recognized for a present obligation as a result of post events if it is provable that as
outflow of resources will be required to Settle the obligation and in respect of which a reliable
estimate can be made. Provisions are determined based on best estimate of the amount required to
Settle the ohligation at the Balance Sheet date.

Employce Beaclita
Short Term Employee benefits are recognized in the period in which employee services are
rendered. Provisions relating to Provident Fund are not applicable to the Company. The company
has not provided for gratuity liability if any.

%/ w\?awon gmw-a*,




SWADESHI PROJECTS LTD.

NOTES ON FINANCIAL STATEMLENTS

2. SHARE CAPITAL

Authorised :
10,00,000 Equity Shares of Rs,10/- cach

Issued, Subscribed and Paid-up:

2,00,000 EqUity Shares of Rs.10/- each fully paid-up in cash

TT Reconciliation of number of Shares :

Qutstanding at the beginniﬁg of the year (No. of Shares)

Add : [ssued and Allotted during the year

Outstanding at the end of the ye: ~ (No. of Shares)

2.2 Terms and rights alttached to Equity Shares :

1,00,00,000

20,00,000

2,00,000

The Company has only ane class of Equity Shares having a par value of Rs,10/- par shares, Each Holder of Equity share is

entitlad to one vote per share. in the event of liquidation, the Eq. Share halders are eligitle to receive the remaining assets of

the company,after distributation of ail preferential amounts, In prapaortion of thelr shareholding.

2.3 Shareholders holding more than 5% shares in the Company :

Particulars

Shiv Naresh *S_ara.f
Sunita Devi Saraf
Amit Sarafl
™ Evergreen Commercial Co. Lid.

3. RESERVES AND SURILUS *

Reserve Fund
As per Last Balance Sheet
Add: Addition during year

Surplus in statement of Profit and Loss
As per Last Balance Shect
Add : Profit/ (Loss) for the year

Less : Transferred to Reserve Fund

4, OTHER LONG TERM LIABILITIES
Deposils

5. SHORT TERM BORROWING
Loans from badies corporatds

6. OTHER CURRENT LIABILITIES

Creditors for Expenses
Statutory dues
SHARESH] PROITSTE 170,
O o

i fheeats SR
% Held No of Shares % Held No. of Shares
37.08% 74,150 37.08% 74,150
5.00% 10,000 5.00% 10,000
6.15% 12,300 6.15% 12,300
45.35% 90,700 45.35% 90,700
TR |
Rs. -

49,24,692 34,74,692
1,00,000 50,24,692 14,50,000 49,24 692

1,95,06,421 1,38,08,856

(1,18,578) 71,47,565

1,93,87,843 . 2,09,56,421
1,00,000 1,92,87,843 14,50,000 1,95,06,421
2,43,12,535 2,44 31,113
1,74,614 1,74,614

47,55,956 .
41,123 55,358
75,293
1,16,416 55,358
«,;’L-.? .._‘. ‘|:'___.._ 841‘ fid ‘} - e Tb ;
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SWADESHI PRQJECTS LTD.

NOTES ON FINANCIAL STATEMENTS

8. LONG TERM LOANS & ADVANCES

Unsecured
Deposits 70,704 70,704
70,704 70,704
9, NON CURRENT INVESTMENTS -
Investments:
Aggregate amount of quoted investments 28,863,173 29,63,173
Aggregate amount of unquoted investments 76.10,325 76,73,325
45 Debentures of Nagarj.una Ferilizers Lid. 1,800 1,800
1,05,75,298 1,06,38,298
Less : Provision for deminution in Value of Invesiment 24121 1,05,140
Total 2 1,05,51,177 1,05,33,158
STATEMENT OF INVESTMENT
. QUOTED (Non Trade) :
23500 (P.Y 23500)Equity shares of R3.10 each of K.D. Commercials Lid 35250 35,250
13 {P.Y 13)Equity shares of Rs.100 each of NOCIL Lid 24,323 24,323
103700 (P.Y 103700) Equity shares of Rs.10 each of Evergreen Commercial Co. Pt Lt 29,03,600 29,03.600
29,63,173 29,63,173
Market value of quoted shares * 29,39,052 29,329,033
UNQUQTED (Non Trade) :
7500 (P.Y 7500)Equity shares of Rs.10 each of Chittaranjen Housing Co. Pvi. Ltd. 16,075 15,075
1250 (P.Y 1250)Equity sharos of Rs.100 each -~ Bhandsri and Asopa (I} Pvt. Lid. (Class-A) 1,785,000 1,75,000
2600 (P.Y 2600)Equity shares of Re. 10 @ach of Sunbeam Udyog Ltd. 28,000 286,000
54000 (P.Y 54000)Equity shares of Rs. 10 each of Sliver line Investment Ca.Pvt. Ltd. 42 60,000 42,60,000
230 (P.Y 230) Equity shares of Rs. 10 each of Paramount owners Synorcate (P} Lid. 2,300 2,300
200 {P.Y 200} Equity shares af Re.1Q gach of Qrriga Extrusion Lid. 5,800 5,800
40500 (P.Y 47500) Equity shares of R&™@ each of Hariprya Housing Pvt,Lid, 3,64,500 4,27 500
79850 (P.Y 78850) Equity shares of Rs.10 sach of J.J. Marchants Pwl. L1d. 19,98,250 19,856,250
4200 (P.Y 4200) Equity shares of Rs. 10 sach of krishma Guest lHousa & Resorts Pvt. Ltd. 6,84,600 6,84,600
500 (P.Y 500)Equity shares of Rs.10 sach of Dunlop Indis Ltd, 81,000 81,000
i 78,10,325 16,73,325
' Debentures:
45 Debenlures of Rs.40 each of Nagarjuna Fertilisers Lid. 1,800 1,800
* Shares of K D Commercin! Ltd. and Evergreen Commercials Lid. though are listed but as no quotation is available during the
several years so their market value have been taken at cost value.
10. DEFFERED TAX ASSETS/(LIABILITIES)
As per last Balance sheet 2612
Add: during the year 8,632 11,244 2,612
] 11,244 2,612
11, CURRENT INVESTMENTS
NIL (P.Y.-715989.652) P’cerLess 1" -a Short Tern Mutual Fund - 71,87,487
Mutual fund
Kotak bond scheme Plan - A, Growth (P.Y.- NIL) 72104.916 units 25,00,000 -
Tata income fund- Growth (P.Y.- NIL) 68495.215 units 25,00,000 -
Structured product & bonds
50 (P.Y.- NIL) India Infoline Finance Ltd. 50,00,000 .
214504.158 (P.Y.- NIL) Reliviee dyna mic bond fund 35,00,000 -
Sy AR ot L Eanee
ST e PROEEHS i‘ 0. Lo TAE FRTIEATS | T, 1,35.00,000 71,867,487
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15.

16.
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17.

A

18.

CASH AND BANK BALANCES

Cash on Hand 6578
Balance with a Bank in Current Account 11,28415
11,34,993
SHORT TERM LOANS AND ADVANCES
(Unsecured, Considered Good)
Loans & advances - lo Related parties 5,50,000
Loans & advances - 1o Others -
Advance Taxes (Net Off Provisions) 77,032
Other Advances -
- 6,27,032
# Provision for Income Tax Rs. 65000 (P.Y-Ks.24,90,720 )
OTHER CURRENT ASSETS
Receivables -
Unsecured (Considered doubful) 23,93,930
QOther Receivables 2,04,130
25,98,060
INCOME FROM OPERATION
Interest 98,085
Rent 5,25,792
10,23,877
OTHER INCOME
Dividend 1,76,281
Profit on sale of shares (Net) .
Redemption of Mutual Fund 12,150
Profit in derivative transactions 60,692
Miscellaheous Receipts - &
249,123
OTHER EXPENSES
Annual Custodian Fees 13,483
Audit Fees 7,865
Certificate Fees 7,250
Charity & Donation 20,000
Corporation Tax 35,297
Electricity Charges 53,772
Provision for diminution in value of Share Investment adjusted {81,019)
Filing Fees 2,070
Flat Mairuenance Expenscs 47,196
Subscription & membership Fees 10,000
Lisling Fees -
Miscellaneous Expenses 2,776
Rent, Rates & Taxes 4,400
Sinking Fund 6,000
Telephqge Charges 1,320
Trade and Publicity 7,676
Demat charges 7,093
145179
EARNINGS PER SHART
{Interms of AS 20)
Profit after Tax as per Statement of Profit and Loss attributable
to Equity Shareholders (Rs.) (1,18,578)
Weighted Average number of Equily Shares 2,00,000
Basic and Diluted Earnings per share (Rs) {0.59)
10.00

WADENHT PREJEE TS 15> SWADESH! PROJECTS LTD.
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6,52
8,15,14

8,21,66

8,96,50
56,0886
7,56,69
3,74.60
76,36,66

1,22,71
122,71

6,04,91
7,71 AR
13,76,3%

3,87.48
74,9277

5B
78,80,84.

1348
5,611
4,62

137,71
29,461
(11,9
8,50
47,19

11,79.
6,72
4,40
6,000

6,47

2,70,04

71,47,56¢
2,00,00(
35.74
10.0(



SWADESHI PROJECTS LTD.

NOTES ON FINANCIAL STATEMENTS

1032018
Rs,

19. RELATED PARTY DISCLOSURES
{In terms of AS 18)
(i) List of related parties
Key Manegerial Personnel (KMPD) -
1) Sri Shiv Naresh Saraf - Director
2) 5ri Amit Saraf - Director
Relative of Key Maner-rial Personnel (KMP) -
1} Shiv Naresh Saraf & Sons (HUF)
2} Sunita Devi Saraf

o

Enterprises over which KMP and theit relatives have significant influence (Others) -

1) Bhandari & Ashopa Pvt. Ltd

A VikaEY Ewmelave Fue (TP

(ii) Transactions during the year with related parties
Nature of Transactions

Loans & Advances

Relative of Key Manegerial Personnel {(KMP) -

1) Shiv Naresh Saraf & Sons (HUF) 3,26,000/~ (Cr) 3,26,000/ - (Dr)

2) Sunita Devi Saraf 5,70,500/-(Cr 5,70,500/ -

3;...“1“ EMLLAYE ®IT.LTD s,ro.a*"é'(t'i’z) /- (Dr)
INTERSY « YakAsH EFCLAVE SyT LTV . e f. L)

Loans & Advances

Assoclates -
Bhandari & Ashopa Pvt. Ltd.
VICAsSH ENCLAYE FvT LTD
(iii) Balance as at 31st March, 2014 .
Relative of Key Manegerial Personnel (KMP) - ‘ ®
Shiv Naresh Saraf & Sons (HUF) - * 3,26,000/ - (Dr)
Sunita Devi Saraf - 5,70,500/ - (Dr)

~

- 1,85,21,663 (Cr.)
§.50,000f- CV%)

20ePrevious year's figures have been regrouped/ reclassified to confinm to the current year's classification.

AO—

-
PRAMOD KUMAR JHAWAR For and on behalf of the Board
Proprietor

Membership No. 55341
Forand on behaffof -
P K Thawar & Co.
Chartered Accountants
F. R. N0.322830E
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